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Design, Construct, and 
Operate Responsibly

•

•

Coordinate
with Producers

•

•

Collaborate
with Peers

•

•

Develop Solutions with 
Regulatory Groups

•

•
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thousands

Three Months Ended

March 31, 2021

Reconciliation of Net income (loss) to Adjusted EBITDA

Net income (loss) $ 191,235

Add:

Distributions from equity investments 61,189

Non-cash equity-based compensation expense 6,734

Interest expense 98,493

Income tax expense 1,112

Depreciation and amortization 130,553

Impairments 14,866

Other expense 1,218

Less:

Gain (loss) on divestiture and other, net (583)

Gain (loss) on early extinguishment of debt (289)

Equity income, net – related parties 52,165

Adjusted EBITDA attributable to noncontrolling interests (1) 10,997

Adjusted EBITDA $ 443,110
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Three Months Ended

March 31, 2021

Reconciliation of Net cash provided by operating activities to Adjusted EBITDA

Net cash provided by operating activities $ 261,550

Interest (income) expense, net 98,493

Accretion and amortization of long-term obligations, net (2,088)

Current income tax expense (benefit) 555

Other (income) expense, net 1,207

Distributions from equity investments in excess of cumulative earnings – related parties 12,141

Changes in assets and liabilities:

Accounts receivable, net 30,182

Accounts and imbalance payables and accrued liabilities, net 16,467

Other items, net 35,600

Adjusted EBITDA attributable to noncontrolling interests (1) (10,997)

Adjusted EBITDA $ 443,110

Cash flow information

Net cash provided by operating activities $ 261,550

Net cash used in investing activities (46,472)

Net cash provided by (used in) financing activities (603,624)
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Three Months Ended

March 31, 2021

Reconciliation of Net cash provided by operating activities to Free cash flow

Net cash provided by operating activities $ 261,550

Less:

Capital expenditures 59,783

Contributions to equity investments – related parties 86

Add:

Distributions from equity investments in excess of cumulative earnings – related parties 12,141

Free cash flow $ 213,822

Cash flow information

Net cash provided by operating activities $ 261,550

Net cash used in investing activities (46,472)

Net cash provided by (used in) financing activities (603,624)
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Three Months Ended

March 31, 2021

Reconciliation of Operating income (loss) to Adjusted gross margin

Operating income (loss) $ 292,336

Add:

Distributions from equity investments 61,189

Operation and maintenance 140,332

General and administrative 45,116

Property and other taxes 14,384

Depreciation and amortization 130,553

Impairments 14,866

Less:

Gain (loss) on divestiture and other, net (583)

Equity income, net – related parties 52,165

Reimbursed electricity-related charges recorded as revenues 17,312

Adjusted gross margin attributable to noncontrolling interests (1) 15,258

Adjusted gross margin $ 614,624

Adjusted gross margin for natural-gas assets $ 432,389

Adjusted gross margin for crude-oil and NGLs assets 133,145

Adjusted gross margin for produced-water assets 49,090


