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thousands
Three Months Ended
September 30, 2020

Reconciliation of Net income (loss) to Adjusted EBITDA

Net income (loss) $ 254,135

Add:

Distributions from equity investments 72,070

Non-cash equity-based compensation expense 5,616

Interest expense 95,571

Income tax expense 3,028

Depreciation and amortization 132,564

Impairments 34,640

Other expense 3

Less:

Gain (loss) on divestiture and other, net (768)

Gain (loss) on early extinguishment of debt 1,632

Equity income, net – related parties 61,026

Interest income – Anadarko note receivable 3,286

Other income 721

Adjusted EBITDA attributable to noncontrolling interests (1) 13,372

Adjusted EBITDA $ 518,358
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thousands
Three Months Ended
September 30, 2020

Reconciliation of Net cash provided by operating activities to Adjusted EBITDA

Net cash provided by operating activities $ 392,894

Interest (income) expense, net 92,285

Accretion and amortization of long-term obligations, net (2,185)

Current income tax expense (benefit) 1,434

Other (income) expense, net (200)

Cash paid to settle interest-rate swaps 6,418

Distributions from equity investments in excess of cumulative earnings – related parties 8,410

Changes in assets and liabilities:

Accounts receivable, net (7,798)

Accounts and imbalance payables and accrued liabilities, net 34,509

Other items, net 5,963

Adjusted EBITDA attributable to noncontrolling interests (1) (13,372)

Adjusted EBITDA $ 518,358

Cash flow information

Net cash provided by operating activities $ 392,894

Net cash used in investing activities (71,669)

Net cash provided by (used in) financing activities (242,918)
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thousands
Three Months Ended
September 30, 2020

Reconciliation of Net cash provided by operating activities to Free cash flow

Net cash provided by operating activities $ 392,894

Less:

Capital expenditures 59,197

Contributions to equity investments 2,953

Add:

Distributions from equity investments in excess of cumulative earnings - related parties 8,410

Free cash flow $ 339,154

Cash flow information

Net cash provided by operating activities $ 392,894

Net cash used in investing activities (71,669)

Net cash provided by (used in) financing activities (242,918)
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thousands
Three Months Ended
September 30, 2020

Reconciliation of Operating income (loss) to Adjusted gross margin

Operating income (loss) $ 347,096

Add:

Distributions from equity investments 72,070

Operation and maintenance 132,293

General and administrative 41,578

Property and other taxes 19,392

Depreciation and amortization 132,564

Impairments 34,640

Less:

Gain (loss) on divestiture and other, net (768)

Equity income, net – related parties 61,026

Reimbursed electricity-related charges recorded as revenues 20,272

Adjusted gross margin attributable to noncontrolling interests (1) 17,574

Adjusted gross margin $ 681,529

Adjusted gross margin for natural-gas assets $ 458,790

Adjusted gross margin for crude-oil and NGLs assets 160,886

Adjusted gross margin for produced-water assets 61,853


