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Design, Construct, and 
Operate Responsibly

•

•

Coordinate
with Producers

•

•

Collaborate
with Peers

•

•

Develop Solutions with 
Regulatory Groups

•

•
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thousands

Three Months Ended

December 31, 2020

Year Ended

December 31, 2020

Reconciliation of Net income (loss) to Adjusted EBITDA

Net income (loss) $ 270,776 $ 516,852

Add:

Distributions from equity investments 69,231 278,797

Non-cash equity-based compensation expense 5,935 22,462

Interest expense 101,247 380,058

Income tax expense 2,206 10,278

Depreciation and amortization 106,398 491,086

Impairments (1) 3,314 644,906

Other expense — 1,953

Less:

Gain (loss) on divestiture and other, net 12,285 8,634

Gain (loss) on early extinguishment of debt 862 11,234

Equity income, net – related parties 49,962 226,750

Interest income – Anadarko note receivable — 11,736

Other income 412 2,785

Income tax benefit — 4,280

Adjusted EBITDA attributable to noncontrolling interests (2) 11,606 50,607

Adjusted EBITDA $ 483,980 $ 2,030,366
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thousands

Three Months Ended

December 31, 2020

Year Ended

December 31, 2020

Reconciliation of Net cash provided by operating activities to Adjusted EBITDA

Net cash provided by operating activities $ 505,525 $ 1,637,418

Interest (income) expense, net 101,247 368,322

Accretion and amortization of long-term obligations, net (2,172) (8,654)

Current income tax expense (benefit) 1,303 2,702

Other (income) expense, net (413) (1,025)

Cash paid to settle interest-rate swaps 6,440 25,621

Distributions from equity investments in excess of cumulative earnings – related parties 10,410 32,160

Changes in assets and liabilities:

Accounts receivable, net 1,350 193,688

Accounts and imbalance payables and accrued liabilities, net (106,623) (144,437)

Other items, net (21,481) (24,822)

Adjusted EBITDA attributable to noncontrolling interests (1) (11,606) (50,607)

Adjusted EBITDA $ 483,980 $ 2,030,366

Cash flow information

Net cash provided by operating activities $ 505,525 $ 1,637,418

Net cash used in investing activities (21,584) (448,254)

Net cash provided by (used in) financing activities (177,064) (844,204)



33

thousands

Three Months Ended

December 31, 2020

Year Ended

December 31, 2020

Reconciliation of Net cash provided by operating activities to Free cash flow

Net cash provided by operating activities $ 505,525 $ 1,637,418

Less:

Capital expenditures 50,829 423,091

Contributions to equity investments 371 19,388

Add:

Distributions from equity investments in excess of cumulative earnings - related parties 10,410 32,160

Free cash flow $ 464,735 $ 1,227,099

Cash flow information

Net cash provided by operating activities $ 505,525 $ 1,637,418

Net cash used in investing activities (21,584) (448,254)

Net cash provided by (used in) financing activities (177,064) (844,204)
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thousands

Three Months Ended

December 31, 2020

Year Ended

December 31, 2020

Reconciliation of Operating income (loss) to Adjusted gross margin

Operating income (loss) $ 372,954 $ 878,913

Add:

Distributions from equity investments 69,231 278,797

Operation and maintenance 144,204 580,874

General and administrative 37,303 155,769

Property and other taxes 11,077 68,340

Depreciation and amortization 106,398 491,086

Impairments (1) 3,314 644,906

Less:

Gain (loss) on divestiture and other, net 12,285 8,634

Equity income, net – related parties 49,962 226,750

Reimbursed electricity-related charges recorded as revenues 18,161 79,261

Adjusted gross margin attributable to noncontrolling interests (2) 15,669 65,835

Adjusted gross margin $ 648,404 $ 2,718,205

Adjusted gross margin for natural-gas assets $ 436,294 $ 1,820,926

Adjusted gross margin for crude-oil and NGLs assets 152,909 647,390

Adjusted gross margin for produced-water assets 59,201 249,889


