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thousands
Three Months Ended

June 30, 2020

Reconciliation of Net income (loss) to Adjusted EBITDA

Net income (loss) $ 281,341

Add:

Distributions from equity investments 71,576

Non-cash equity-based compensation expense 5,677

Interest expense 94,654

Income tax expense 5,044

Depreciation and amortization 119,805

Impairments 10,150

Other expense (2,098)

Less:

Gain (loss) on divestiture and other, net (2,843)

Gain (loss) on early extinguishment of debt 1,395

Equity income, net – related parties 54,415

Interest income – Anadarko note receivable 4,225

Other income 1,652

Adjusted EBITDA attributable to noncontrolling interests (1) 12,864

Adjusted EBITDA $ 514,441
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Three Months Ended

June 30, 2020

Reconciliation of Net cash provided by operating activities to Adjusted EBITDA

Net cash provided by operating activities $ 345,688

Interest (income) expense, net 90,429

Accretion and amortization of long-term obligations, net (2,197)

Current income tax expense (benefit) 2,077

Other (income) expense, net (2,173)

Cash paid to settle interest-rate swaps 12,763

Distributions from equity investments in excess of cumulative earnings – related parties 8,288

Changes in assets and liabilities:

Accounts receivable, net 207,838

Accounts and imbalance payables and accrued liabilities, net (101,247)

Other items, net (34,161)

Adjusted EBITDA attributable to noncontrolling interests (1) (12,864)

Adjusted EBITDA $ 514,441

Cash flow information

Net cash provided by operating activities $ 345,688

Net cash used in investing activities (176,277)

Net cash provided by (used in) financing activities (261,955)
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Three Months Ended

June 30, 2020

Reconciliation of Net cash provided by operating activities to Free cash flow

Net cash provided by operating activities $ 345,688

Less:

Capital expenditures 140,249

Contributions to equity investments 5,104

Add:

Distributions from equity investments in excess of cumulative earnings 8,288

Free cash flow $ 208,623

Cash flow information

Net cash provided by operating activities $ 345,688

Net cash used in investing activities (176,277)

Net cash provided by (used in) financing activities (261,955)
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Three Months Ended

June 30, 2020

Reconciliation of Operating income (loss) to Adjusted gross margin

Operating income (loss) $ 373,766

Add:

Distributions from equity investments 71,576

Operation and maintenance 145,186

General and administrative 36,423

Property and other taxes 19,395

Depreciation and amortization 119,805

Impairments 10,150

Less:

Gain (loss) on divestiture and other, net (2,843)

Equity income, net – related parties 54,415

Reimbursed electricity-related charges recorded as revenues 21,605

Adjusted gross margin attributable to noncontrolling interests (1) 16,167

Adjusted gross margin $ 686,957

Adjusted gross margin for natural-gas assets $ 454,476

Adjusted gross margin for crude-oil and NGLs assets 165,767

Adjusted gross margin for produced-water assets 66,714


